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EXECUTIVE SUMMARY

The final overnight before the original ceasefire deadline produced a paradox: everything about the
diplomatic track says it should collapse, and everything about the physical preparations says it
won’t. Trump extended the ceasefire by approximately 24 hours to Wednesday evening EDT — buying
time while calling renewal “highly unlikely.” Iran’s state broadcaster officially denied any delegation
has departed for Islamabad. Iran’s IRNA and FM both rejected the talks. Yet 11 US advance planes
have already landed in Islamabad. Pakistan deployed 18,000+ security personnel. Regional sources
report Mojtaba Khamenei secretly authorized the delegation to proceed. The gap between what is said

publicly and what is happening on the ground has never been wider.

The overnight window confirmed the internal Iranian institutional crisis is the war’s defining variable.
Khamenei reportedly authorized talks; the IRGC is blocking. IRIB denies the delegation exists;
Pakistani sources say it’s “on track.” FM Araghchi opened the Strait on April 17; the IRGC re-closed it
within 24 hours. President Pezeshkian has been effectively sidelined. The IRGC appointed Ma].

Gen. Ahmad Vahidi as new commander, lowered recruitment age to 12, and claims to have recovered
60% of pre-war launcher capacity. Ghalibaf threatened “new cards on the battlefield” including Bab
al-Mandeb closure, cyber attacks on water systems, and targeting diplomatic missions. Iran’s Tasnim
reported capability to disrupt 32% of global oil supplies via coordinated strikes on Saudi/UAE

infrastructure and Houthi operations.

)

NBC News contradicted Trump’s “Operation Midnight Hammer” claims: only one of three nuclear
sites was destroyed. Iran retains 441 kg of 60% enriched uranium — enough for ~10 bombs. The

nuclear question remains unresolved and the IAEA remains blocked.

IEA Director Birol declared this “the biggest energy crisis the world has ever faced” — surpassing
1973, 1979, and 2022 combined. Vitol CEO Russell Hardy quantified 600-700 million barrels of oil
supply lost. Global strategic reserves saw 400 million barrels released in March alone. Trafigura/

Gunvor warned global oil reserves could be exhausted within one month. The maritime situation:




~800 ships stranded, 20,000 seafarers trapped, 3-5 ships transiting per 12-hour window vs 135/day
pre-war. The US has turned back 27 vessels while 26 “ghost fleet” ships bypassed the blockade.

Domestically, 60+ veterans were arrested at the Capitol protesting the war. Only 7% of Americans
support a ground invasion. Trump’s approval at 36% (term low). The US suspended ammunition
deliveries to Estonia — a frontline NATO ally — to feed Iran consumption. BBC identified a “consistent
pattern” of insider trading ahead of Trump’s Iran announcements. ZEW German investor sentiment
crashed to -17.2 (vs expected -0.5).

The ceasefire now expires Wednesday evening EDT (~36 hours from this NNIGHTWATCH). The
question is not whether talks will happen — the physical infrastructure suggests they will. The

question is whether anyone at the table has the authority to deliver what they agree to.

10 MAJOR DEVELOPMENTS

1. Trump extends ceasefire ~24 hours to Wednesday evening EDT — calls renewal
“highly unlikely”

Trump announced a one-day extension via Truth Social, pushing the deadline from 00:00 GMT Wednesday to
approximately Wednesday evening EDT (~Thursday 01:00 GMT). He simultaneously stated renewal beyond that is
“highly unlikely” and warned “lots of bombs start going off” if no deal. The extension buys time for the Islamabad

delegation to physically arrive — talks tentatively scheduled Tuesday evening or Wednesday morning Pakistan time
([Multiple agent reports]).

2. Iran’s secret “green light” contradicts public rejection — 11 US planes in
Islamabad, 18K security deployed

Regional sources report Mojtaba Khamenei secretly authorized the Iranian delegation to proceed to Islamabad,
contradicting Iran’s public rejection via IRNA/IRIB/FM. Eleven US advance aircraft have already landed in
Islamabad. Pakistan deployed 18,000+ security personnel — 10,000+ police, 400 commandos, 100 snipers, 600
checkpoints. The physical preparations are far ahead of the public posturing. The disconnect is either maximum-

pressure brinkmanship or genuine institutional paralysis (Dawn, [Agent reports]).

3. Iran’s institutional crisis: Supreme Leader authorizes, IRGC blocks, FM denies,
IRIB contradicts

The most consequential finding of this cycle: Iran has no unified decision-making process. Khamenei reportedly
approved talks; the IRGC (Vahidi/Zolghadr) blocks implementation; the FM’s office denies any delegation; IRIB
denies departure; Pakistani sources confirm preparation. Pezeshkian has been effectively sidelined by the IRGC.
This is not diplomatic gamesmanship — it is an institutional crisis where no single authority can commit Iran to a
binding agreement ([ISW via multiple, Axios via agent reports]).


https://www.dawn.com/news/1993200/security-put-on-high-alert-in-rawalpindi-as-pakistan-eyes-2nd-round-of-us-iran-talks

4. Ghalibaf threatens “new cards” — Bab al-Mandeb, cyber attacks on water,
diplomatic targeting

Parliament Speaker Ghalibaf warned of “new cards on the battlefield” backed by IRGC claims of 60% launcher
retention. Tasnim reported capability to disrupt 32% of global oil supplies via coordinated strikes on Saudi/UAE
infrastructure and Houthi Bab al-Mandeb closure. Additional threats: cyber attacks on water treatment systems and
targeting of diplomatic missions. These represent qualitative escalation beyond the current maritime/air campaign
— and are being issued by the lead negotiator (TASS, [Agent reports]).

5. NBC: Only 1 of 3 nuclear sites destroyed in “Operation Midnight Hammer” — Iran
retains 441 kg HEU

NBC News investigation contradicted Trump’s claims of “total obliteration” of Iran’s nuclear infrastructure. Only one
of three targeted nuclear sites was destroyed. Iran retains 441 kg of 60% enriched uranium — enough for
approximately 10 nuclear weapons if further enriched. The IAEA remains blocked from inspections. The nuclear
dimension of any deal remains fundamentally unresolved ([NBC via agent reports]).

6. IEA: “Biggest energy crisis in history” — Vitol: 600-700M barrels lost; Trafigura:
reserves exhausted in 1 month

IEA Director Birol’s characterization now surpasses 1973, 1979, and 2022 combined. Vitol CEO Russell Hardy
quantified total disruption at 600-700 million barrels — higher than the Kpler 500M figure. Trafigura and Gunvor
warned global oil reserves could be exhausted within one month at current draw rates. 400 million barrels released
from strategic reserves in March alone. Europe has ~6 weeks of jet fuel. Recovery timeline: 2+ years for production,
3-5 months for heavy fields, years for Qatar LNG ([IEA via multiple, Vitol via agent reports]).

7. Strait at virtual standstill — 800 ships, 20,000 sailors; 26 ghost fleet bypasses vs 27
US turnbacks

Maritime paralysis: ~800 vessels stranded, 20,000 seafarers trapped, 3-5 ships transiting per 12-hour window vs
135/day pre-war. CENTCOM has turned back 27 vessels since April 13. But 26 “ghost fleet” ships have bypassed
the blockade — operating dark-AIS with flags of convenience. The blockade and the shadow fleet operate in
parallel, each partially effective, neither hermetic ([Multiple agent reports]).

8. 60+ veterans arrested at Capitol; only 7% support ground invasion; Trump at 36%

Over 60 military veterans were arrested during anti-war protests at the Capitol — the largest such action since the
war began. Polling: only 7% of Americans support a ground invasion; Trump approval at 36% (new term low); 67%
disapprove Iran handling. Senator Collins signaled a War Powers vote is coming. The domestic political floor
continues to collapse faster than the ceasefire clock (INBC, Agent reports]).

9. US suspends ammunition deliveries to Estonia — frontline NATO ally

The US suspended ammunition deliveries to Estonia — a frontline Baltic NATO ally bordering Russia — to redirect
stocks to the Iran campaign. This follows confirmed PAC-3 Patriot delays to Scandinavian states and Switzerland’s
$2B Patriot contract at risk. The Iran war is now directly degrading NATO’s eastern flank deterrence posture — the

exact vulnerability China identified as the war’s strategic gift to Beijing ([Agent reports]).


https://tass.com/world/2119229

10. BBC identifies “consistent pattern” of insider trading ahead of Trump’s Iran
announcements

BBC investigation documented a systematic pattern of large options and futures trades placed minutes before
Trump’s Truth Social posts on Iran. This follows the $950M pre-ceasefire trade, $760M one-minute Brent trade,
and $553K Polymarket Khamenei death bet. The CFTC and SEC investigations are active. The pattern suggests

either direct foreknowledge or algorithmic prediction of presidential posting behavior ([BBC via agent reports]).

NUMBERS AT A GLANCE

METRIC VALUE SOURCE

War duration Day 53 Multiple
Ceasefire expiry (extended) Wed evening EDT (~36h) Trump/Truth Social
War Powers deadline May 1 (10 days) Multiple
Brent crude ~$95/bbl Multiple

0il supply lost (Vitol) 600-700M barrels Vitol CEO
0il supply lost (Kpler) 500M+ barrels / $50B+ Kpler
Strategic reserves released 400M barrels Agent reports
(Marxch)

Trafigura/Gunvor: reserves ~1 month Agent reports
exhaustion

Ships stranded ~800/ 20,000 seafarers Multiple
Strait traffic (12h window) 3-5 ships (vs 135/day pre-war) MarineTraffic
US blockade turnbacks 27 since Apr 13 CENTCOM
Ghost fleet bypasses 26 ships Agent reports
Iran HEU stockpile 4471 kg at 60% (~10 bombs) NBC/IAEA
Nuclear sites destroyed 1 of 3 (vs Trump’s “total” claim) NBC

Iran launcher recovery 60% of pre-war US inte

Iran threat scope 32% of global oil supply Tasnim

US advance planes in Islamabad 11 Agent reports
Pakistan security deployment 18,000+ Dawn
Veterans arrested at Capitol 60+ Agent reports
Americans supporting ground 7% Polling

invasion



METRIC VALUE SOURCE

Trump approval 36% (new term low) NBC

Trump Iran disapproval 67% NBC

ZEW German sentiment -17.2 (vs expected -0.5) Agent reports
US ammo delivery suspended Estonia (frontline NATO) Agent reports
India fertilizer production -24.6% Agent reports
Iran deaths (official) 3,375 Forensics Org
Lebanon deaths 2,300+ Multiple

IDF Lebanon casualties 16 KIA, 690 WIA MEMO
Mojtaba Khamenei absence 43+ days Multiple
IRGC recruitment age Lowered to 12 Agent reports
Insider trading pattern BBC: “consistent” pre-announcement BBC

OUTCOME PROBABILITY ASSESSMENT

OUTCOME TREND RATIONALE

1 E: Full regional war - (stable at #1) Ceasefire extended but not renewed.
Both sides firing. IRGC threatens 32%
of global oil. Nuclear sites partially
intact. But: physical talk preparations
suggest a deal track is alive beneath
the rhetoric.

2 B: Frozen conflict T Returns from the dead. The ceasefire
extension + physical Islamabad
preparations + secret Iranian green
light suggest a frozen-conflict-via-
MOU outcome is back in play. The
extension mechanism exists even if
neither side admits it.

3 C: Pyrrhic US war - 600-700M barrels lost. 80% JASSM-
ER. Estonia ammo suspended. 36%
approval. The cost ledger continues
regardless of whether talks succeed.

4 F: Nuclear Iran fait accompli = 1 of 3 nuclear sites destroyed. 441 kg
HEU retained. IAEA blocked. But deal
framework addresses uranium — if
talks happen, this is negotiable.



RANK OUTCOME TREND RATIONALE

5 G: China wins the peace - Xi-MBS call. Yuan pivot. CRINK axis.
But this is structural — it advances
regardless of what happens Tuesday.

6 H: Uneasy US restoration U Estonia ammo cut. 6 NATO allies
refused. Alliance erosion structural.

7 D: Gulf collapse - 800 ships stranded. Trafigura 1-
month reserves. Kuwait force
majeure. But $150B IMF/WB
committed.

8 A: Early capitulation d IRGC consolidated. “New cards.” 60%
launchers. The opposite.

INFORMATION GAPS

Will Iran’s delegation physically arrive in Islamabad?

The single most consequential unknown. Khamenei reportedly authorized it; IRGC may block; IRIB denies it; 11 US
planes are already there. Answer expected within 12-18 hours.

What is in the TOUSKA cargo?

Haley says “missile chemicals from China.” US sources say “dual-use items.” The manifest determines the legal and
political significance of the seizure.

Can Ghalibaf deliver what he agrees to?

He leads the talks but the IRGC has publicly overridden him twice (Strait opening, delegation recall). If he signs an
MOU, can the IRGC veto it?

What is the extended ceasefire’s exact expiry?

Trump said “Wednesday evening” but no GMT timestamp has been published. The ambiguity may be intentional.

Has the US pre-positioned strike assets for Thursday?

Diego Garcia buildup + 3 carriers + Estonia ammo diversion suggest preparations for ceasefire collapse are
complete regardless of talks.
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Top source domains

DOMAIN ARTICLES

middleeasteye.net 22
tass.com 20
hindustantimes.com 16
asharq.com 14
dawn.com 13
aa.com.tr 12
n-tv.de 11
skynewsarabia.com 10
aljazeera.com 10
dw.com 9
cnbc.com 8
bbc.com 7
foxnews.com 6
axios.com 6
nbcnews.com 6
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