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E X E C U T I V E  S U M M A R Y

Day 26 of the war opened with the most significant divergence yet between US diplomatic messaging

and battlefield reality. Trump declared “the war is won” from the Oval Office, claimed Iran agreed to

“never have nuclear weapons,” and described a mysterious “very big gift” from Tehran related to oil

and gas — while Iran categorically denied any negotiations were underway, with IRGC spokesman

Colonel Ibrahim Zolfaghari taunting Washington for “negotiating with yourself” and warning “people
like us can never get along with people like you” (Al-Monitor). Iran’s Parliament Speaker Ghalibaf

dismissed all peace talk reports as “fake news to manipulate oil and financial markets” (AP). On the

ground, the IRGC launched its 80th wave of attacks, striking Tel Aviv, Kiryat Shmona, and US bases in

Kuwait, Bahrain, and Jordan simultaneously with diplomatic signals (Reuters Japan).

The US 15-point ceasefire plan — transmitted via Pakistan to Tehran — was published in detail for the
first time across multiple outlets. Its maximalist demands include dismantling Natanz, Isfahan, and

Fordow nuclear facilities, halting all uranium enrichment, surrendering enriched uranium stockpiles,

ending support for Hezbollah and regional proxies, limiting missile range and production, and

reopening the Strait of Hormuz. In exchange, Washington offered full sanctions relief, civilian nuclear

support at Bushehr, and removal of the UN snapback mechanism (CGTN, Ukrainska Pravda). Iran’s
counter-demands are equally maximalist: closure of all US Gulf military bases, war reparations, formal

Iranian control over Hormuz with toll-collection rights, no restrictions on ballistic missiles, and

guarantees against future attack (Wall Street Journal via Kipa). A senior US official called Iran’s

conditions “ridiculous and unrealistic” (Times of Israel). The International Crisis Group’s Ali Vaez

warned the two sides are “nowhere near forming enough common ground for serious talks” (BBC
Japanese).

Two developments threaten to widen the war. Netanyahu reportedly ordered a 48-hour acceleration

of strikes on Iran, fearing a ceasefire will halt operations before Israeli objectives are achieved; Israeli

officials told CNN they were “taken by surprise” by the 15-point plan and fear Washington will impose

a one-month ceasefire (Channel 13). Separately, the Frankfurter Rundschau reported Saudi Arabia
granted the US access to King Fahd Air Force Base for strikes on Iran, while the UAE is taking “initial

steps” to enter the war alongside Riyadh (Frankfurter Rundschau). If confirmed, Gulf state entry
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would fundamentally transform the conflict from a US-Israeli operation into a coalition war against

Iran.

Markets reacted sharply to the diplomatic noise. Brent crude fell as much as 9% — the largest single-
day oil price drop since the war began — briefly touching $98.30, while Asian equities rallied 2-3%

with Taiwan’s TAIEX surging 3.02% (Al Jazeera). But the price recovery that followed Iranian denials

confirmed a pattern: markets are trading on a single variable — ceasefire probability — with any signal

shifting that probability causing massive moves. Even after the drop, Brent remained near $98-99,

well above the pre-war ~$70 level, indicating persistent war risk premium (BBC). Trump’s approval
rating fell to 36%, his lowest since returning to office, with only 25% approving his handling of the

cost of living and 61% of Americans disapproving of the Iran strikes (Times of Israel).

1 0  M A J O R  D E V E L O P M E N T S

1. US 15-Point Plan Published in Detail — Iran Formally Rejects It
The US ceasefire plan transmitted via Pakistan was reported in detail for the first time by the New York Times, Wall
Street Journal, Bloomberg, and Reuters. Its five nuclear demands include: dismantling Natanz, Isfahan, and
Fordow; halting all uranium enrichment including civilian; surrendering all enriched uranium to the IAEA; accepting
permanent IAEA inspections; and committing to never pursue nuclear weapons. Additional demands cover ending
proxy support for Hezbollah, Hamas, and Houthis; limiting ballistic missile range and quantity; and fully reopening
the Strait of Hormuz. The US offered in return: complete sanctions removal, support for Iran’s civilian nuclear
program at Bushehr, and removal of the UN sanctions snapback mechanism (Bloomberg HT, BFMTV).

Iran’s response was unambiguous. A senior Iranian official told Reuters the initial response was “not positive”
(Asharq Al-Awsat). Iranian state TV quoted an unnamed official: “The war will end when Iran decides, not when
Trump decides.” Iran’s military adviser Mohsen Rezai added reparations to the counter-demands, stating Iran will
not stop fighting until sanctions are lifted and full compensation is paid (Ya62.ru). The Guardian quoted skeptical
diplomats who said the plan “appears to be largely a rehash of what Iran rejected a year ago” (Ukrainska Pravda).

2. Iran Conditionally Reopens Hormuz — But Only 5 Ships Per Day Transit
Iran’s UN mission announced that “non-hostile” ships may transit the Strait of Hormuz “provided that they neither
participate in nor support acts of aggression against Iran and fully comply with the declared safety and security
regulations” — a permit protocol coordinated with Iranian authorities (Al Jazeera). This was Trump’s “very big gift”
— a partial easing that still asserts Iranian sovereign control over the world’s most critical oil chokepoint.

The reality behind the announcement is stark. Maritime intelligence firm Windward tracked only five vessels
transiting the Strait daily, down from an average of 120 pre-conflict — traffic at roughly 4% of normal levels. Iran’s
Foreign Ministry confirmed Tehran would “absolutely” keep charging fees for passage, with at least one tanker
paying $2 million (CNN). China’s state-owned COSCO resumed Gulf freight bookings immediately after the
announcement, and a Thai oil tanker (Bangchak Corporation) transited without paying a fee — suggesting Iran is
selectively rewarding neutral nations (DW German, BBC Arabic). US intelligence reports at least 12 Iranian sea
mines remain in the Strait, keeping transit risk elevated (Paraanaliz).
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3. Netanyahu Orders 48-Hour Strike Acceleration — US-Israel Rift Widens
Netanyahu reportedly ordered acceleration of strikes against Iranian targets within a 48-hour window, fearing that
Trump’s diplomatic overtures will produce a ceasefire before Israel has completed its target list. Israeli officials told
CNN they fear Washington will announce a one-month ceasefire to enable talks. Israel’s Defense Minister Katz
confirmed the IDF has dropped more than 15,000 offensive munitions across Iran since operations began, with the
daily rate having fallen from approximately 1,000 per day early in the war to approximately 200 currently (Channel
13, DW English).

The US-Israel divergence deepened along two axes. US Director of National Intelligence Tulsi Gabbard told
Congress that “the declared objectives of the president differ from those stated by the Israeli government” — the
first official acknowledgment of divergent strategic goals. CIA Director John Ratcliffe stated that Operation Epic
Fury “did not include regime change, which could be different from what Israel was seeking” (El Periodico). Trump
paused his energy infrastructure strike ultimatum without informing Israel, which only learned of the decision from
public announcements; Netanyahu took five hours to respond. Former Israeli intelligence official Danny Citrinowicz
stated: “Any deal acceptable to Israel will far exceed Iran’s red lines, and any deal the US can reach with Iran will
be unacceptable to Israel — a circle that cannot be squared.”

4. 82nd Airborne Deployment Ordered — Ground Operations Approach
The Pentagon ordered approximately 2,000-3,000 paratroopers from the 82nd Airborne Division to deploy to the
Middle East, with the division commander Major General Brandon R. Tegtmeier and his full staff included — an
unusual command-level commitment signaling this is not a routine show-of-force. The deployment supplements
approximately 50,000 US troops already in the region, alongside approximately 2,500 Marines expected this week
(Sueddeutsche Zeitung, Son Dakika).

Iran’s response was defiant. Defense Council representative Ali Akbar Ahmediyan stated Iran has been “preparing
for this scenario for over 20 years with asymmetric warfare doctrine” and told US troops: “Good, come even closer.”
University of Chicago Professor Robert Pape, a former White House security adviser, warned on ABP News that
Trump is caught in an “escalation trap” — the Marines arriving in theater will fundamentally change the situation,
but Iran still controls Hormuz, and oil prices will rise further (ABP Live). Pape noted Trump has not ordered the
Marine-carrying ships to turn back: “I want to watch what leaders do, not what they say.”

5. Iran Strikes Kuwait Airport, Saudi Arabia, Bahrain — Gulf States’ Patience
Exhausts
Iran’s IRGC launched coordinated strikes against multiple Gulf states overnight. A drone targeted a fuel tank at
Kuwait International Airport, causing a fire with no casualties. Saudi Arabia intercepted multiple drones and at least
one ballistic missile. Iran struck US bases in Kuwait (two), Bahrain (one), and Jordan (one), and claimed missile
strikes against Tel Aviv and Kiryat Shmona (France Info, Sky News Arabia).

Gulf diplomats told Iran International that Tehran was acting like a “runaway horse” and that attacking another
Arab country “crossed a new red line.” Bloomberg reported Saudi Arabia and the UAE are growing “increasingly
impatient” and could join US-Israeli strikes if Iran targets critical facilities (Iran International). Lebanon expelled
Iran’s ambassador, ordering him to leave by March 29 — the 13th country targeted by Iranian missiles or drones
since February 28. Kuwait Petroleum Corporation CEO Sheikh Nawaf Al-Sabah told CERAWeek in Houston that
emergency measures to offset supply disruption are “negligible” and Kuwait would need 3-4 months to return to
full production even if the war ended today (Shorouk News).
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6. Trump Approval Hits 36% — War Undercuts Signature Promises
A Reuters/Ipsos poll completed March 24 found Trump’s overall approval at 36%, down from 40% the previous
week — his lowest since returning to the White House. Only 25% approve of his handling of the cost of living, and
just 29% approve his economic stewardship — lower than any rating Biden received. Just 35% approve of the Iran
strikes (down from 37% last week), while 61% disapprove. Average US gasoline prices have surged approximately
$1 per gallon since the war began, with 63% of Americans describing the economy as “somewhat weak” or “very
weak,” including 40% of Republicans (Times of Israel).

The share of Republicans disapproving of Trump’s cost-of-living handling rose sharply from 27% to 34% in one
week. US 30-year mortgage rates hit 6.3% (year-high), and jet fuel prices rose 106% in one month per IATA data.
Bond markets are pricing higher-for-longer rates: 2-year Treasury yield rose 55bp to 3.94%, the largest monthly
move since October 2024 (National Business Daily China). A Democratic strategist noted the war offers Democrats
a “huge opportunity” on traditionally Republican issues heading into midterms. Trump campaigned on avoiding
“stupid wars” and fixing the cost of living — the Iran war has directly undercut both signature promises.

7. Bushehr Nuclear Plant Struck Again — IAEA Issues Third Warning
A new projectile hit the premises of the Bushehr Nuclear Power Plant on March 25, the second strike on the site
after a March 17 incident. Iran reported no damage to the reactor and no injuries. IAEA Director General Rafael
Grossi reiterated his call for “maximum restraint to avoid risks of nuclear safety during the ongoing conflict” — at
least his third such call during the war (CGTN).

The situation at Bushehr carries unique risks. Rosatom confirmed approximately 480 Russian employees remain at
the facility; two evacuations have occurred since February 28, with a third being prepared. Rosatom called the
strike “a flagrant disregard for key rules and principles of international nuclear security.” Russian Foreign Minister
Lavrov warned against strikes on Iranian nuclear facilities, calling it an “unacceptable risk” for Russian personnel —
his most explicit warning of potential Russian interests being endangered (DW Russian, Frankfurter Rundschau). UN
Human Rights Commissioner Volker Turk described the conflict as “flirting with unmitigated catastrophe” regarding
nuclear facility targeting (Middle East Eye).

8. Fertilizer Crisis Warning — WTO Says Food Security at Stake
WTO Deputy Director-General Jean-Marie Paugam warned that fertilizer supply disruption is “the number one issue
of concern today” — one-third of world fertilizers transit the Strait of Hormuz, and disruption will compound into the
following year with shrinking harvests and rising food prices. Major importers India, Thailand, and Brazil face acute
vulnerability, while “net food-importing countries would be in a very bad position, including a large part of west
Africa and north Africa” (Al-Monitor).

The Reuters Breakingviews column in Cinco Dias warned the Iran war’s food security impact will exceed that of the
Ukraine war, though current prices do not yet reflect this: urea costs approximately 50% more since the
bombardments began but remains 20% below its 2022 peak, creating “false price security.” Australian farmers are
already being quoted urea at $1,100 per ton. The Sri Lanka precedent looms: Colombo’s 2021 fertilizer ban caused
crop yield collapse and a popular uprising that toppled the government (Cinco Dias). The Guardian reported that
Shell CEO Wael Sawan warned oil shortages could hit Europe as early as next month — the first major energy
executive to publicly flag imminent supply risk (BBC).
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9. Global South Buckles — Pakistan 4-Day Work Week, Bangladesh Pumps Run Dry
Developing economies face cascading energy crises. Pakistan imposed a 4-day government work week and school
closures. Bangladesh — importing approximately 95% of its oil — faces depleted reserves “within days” with dry
petrol pumps in some districts. Sri Lanka declared every Wednesday a public holiday. Egypt announced 15-22%
hikes in petrol, diesel, and cooking gas. The Centre for Global Development identified Pakistan, Bangladesh, Sri
Lanka, Jordan, Senegal, Egypt, Angola, Ethiopia, and Zambia as among the most at-risk countries (Al Jazeera).

Slovenia became the first EU country to ration fuel, limiting private vehicles to 50 liters per day after fuel tourism
from Austria and Italy overwhelmed distribution infrastructure. In Germany, Super E10 reached 2.085 euros per
liter (Merkur). Approximately 24 million Asian migrant workers in Gulf states face economic displacement, with over
250,000 Indians already repatriated from a total base of 9 million, while Filipino, Bangladeshi, Nepali, and Pakistani
workers largely remain trapped because they cannot afford soaring flight prices (La Vanguardia).

10. Iran Reveals Underground Missile Cities — Claims F-35 Kill
Iran’s IRGC released footage of underground missile bases showing large quantities of surface-to-air missile
launchers stored in heavily fortified subterranean tunnels connected by rail networks. The featured system is the
Khordad-15, capable of simultaneously tracking up to 6 targets at ranges up to 150 km, designed to engage both
aircraft and UAVs including F-35 stealth fighters. The IRGC claims the system has already shot down a US F-35 —
which would be the first confirmed loss of an F-35 to hostile fire in history. The US has not confirmed any F-35
losses (Le Parisien).

The underground complexes, described as “missile cities” by BBC Persia journalists, use multi-layered tunnel
systems with no simple internal access between sections, making them extremely difficult to destroy from the air.
The footage release is a deliberate psychological signal: Iran is demonstrating that despite weeks of US/Israeli
strikes, its survivable second-strike capability remains intact. Separately, the IDF struck Iran’s Isfahan submarine
research and development center — described as Iran’s only site for designing submarines and unmanned naval
vessels — “significantly limiting Iran’s ability to produce new advanced submarines” (Channel 13).

P I V O T  E V E N T  T R A C K E R

Pivot 1 — Does China cut a passage deal?
Timeline: Apr 2026 Description: Beijing negotiates tanker corridor through Hormuz in exchange for long-term
energy contracts and yuan settlement. Current assessment: YES — probability HIGH and rising Evidence: - COSCO
(Chinese state shipping) resumed Gulf freight bookings “with immediate effect” for UAE, Saudi Arabia, Bahrain,
Qatar, Kuwait, and Iraq — the first major shipping resumption since the war began (DW German) - Iran reportedly
encouraging tankers to pay in yuan, not dollars — if adopted, a structural shift in energy pricing. Deutsche Bank
strategist assessed the war could trigger a “petroyuan era” (Paraanaliz) - China supplied approximately 35% of its
crude oil via Hormuz in 2025; Chinese special envoy Zhai Jun toured Gulf capitals demanding Iran stop attacks on
Arab states — visiting Arab capitals but NOT Tehran, signaling Chinese alignment with Gulf interests (BirGun) - A
Thai oil tanker already transited without paying a fee, confirming bilateral-deal passage protocol is operational for
non-aligned nations
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Pivot 2A — Saudi back-channel to Iran?
Timeline: Jun 2026 Description: Riyadh opens secret diplomatic channel with Tehran to de-escalate. Current
assessment: NO — probability LOW and declining Evidence: - Saudi Arabia reportedly granted US access to King
Fahd Air Force Base for strikes on Iran, reversing its pre-war refusal (Frankfurter Rundschau) - MBS reportedly
called Trump and urged him not to stop military operations, calling a pause “a big strategic mistake” (Navbharat
Times, CentralAsia.media) - Gulf diplomats described Iran as a “runaway horse” that has “crossed a new red line”
by attacking Arab states - MBS described a ceasefire as “a big mistake” — directly contradicting Saudi Arabia’s
public calls for de-escalation

Pivot 2B — Saudi joins war?
Timeline: Apr 2026 Description: Saudi Arabia formally enters the war as a co-belligerent alongside the US and
Israel. Current assessment: POSSIBLE — probability MODERATE and rising Evidence: - WSJ reported UAE taking
“initial steps” to actively enter the war alongside Saudi Arabia - Bloomberg reported Saudi Arabia and UAE growing
“increasingly impatient” and could join strikes if Iran targets critical facilities - Saudi public position publicly denies
MBS sought to prolong the war; the gap between public and private Saudi positions is “unusually large” - Saudi
Arabia’s joint strategic defense agreement with Pakistan (September 2025) treats an attack on one as an attack on
the other — but Pakistan is simultaneously mediating for Iran

Pivot 3 — Pakistan as lead mediator?
Timeline: Mar-Apr 2026 Description: Islamabad becomes principal venue and channel for US-Iran negotiations.
Current assessment: YES — probability HIGH Evidence: - Pakistan delivered the 15-point plan to Iran; PM Sharif
offered to host “meaningful and decisive” talks; Trump reposted the offer on Truth Social (Hindustan Times) - Army
Chief Asim Munir emerged as “key link” between Washington and Tehran per NYT sourcing; described as “Trump’s
favorite marshal” - Quincy Institute expert identified Pakistan’s key advantage: unlike Gulf states, Pakistan has no
US military bases, giving it genuine neutrality (DW German) - Iran’s new Supreme Leader Mojtaba Khamenei
specifically named Pakistan as “a country his father loved” — a targeted signal - Credibility gap: Pakistan
simultaneously bombing Afghanistan after a failed ceasefire undermines its peacemaker identity (KBS)

Pivot 4 — European allies break with US?
Timeline: Apr 2026 Description: Major European allies formally distance from the war. Current assessment:
FRAGMENTING — no unified position Evidence: - German President Steinmeier called the war “illegal under
international law” and “a politically disastrous mistake” — the most forceful criticism from any Western leader. The
Central Council of Jews in Germany publicly criticized Steinmeier, while Iran’s FM Araghchi praised him (Die Welt) -
Spain is the sole NATO ally that refused US base access; US aircraft relocated from Spain to Germany and France
(Hurriyet) - Despite European public opposition, US operations launch from bases in UK, Germany, France, Italy,
Portugal, and Greece — NATO Supreme Allied Commander told the Senate that allies are “extremely supportive,”
contradicting public government statements - Rubio traveling to G7 foreign ministers meeting near Versailles to
“sell” the war to skeptical allies (NPR)

Pivot 5 — Iran nuclear breakout?
Timeline: Ongoing Description: Iran accelerates enrichment toward weapons-grade material. Current assessment:
ESCALATING — but physically constrained Evidence: - Iran holds 440kg of highly enriched uranium per Haberturk
sourcing — near-weapons-grade stockpile - Iran’s conditions for any deal include continued enrichment and “new
nuclear policy” in response to Israeli strikes on nuclear sites - IAEA issuing repeated “maximum restraint” calls as
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Bushehr is struck for the third time — suggesting international monitoring capacity is degrading - Kim Jong Un
publicly stated the Iran war validates North Korea’s nuclear retention — the non-proliferation cascade is already
underway (CNN Arabic)

Pivot 6 — Russia exploits the distraction?
Timeline: Apr-May 2026 Description: Moscow escalates in Ukraine while US is tied down in the Middle East.
Current assessment: PROBABLE — multiple indicators Evidence: - Ian Bremmer (Eurasia Group) assessed Russia
supports Iran through Caspian Sea arms smuggling routes while benefiting from energy price rises; Hungary’s
Orban may use Middle East distraction for Ukraine military action (Diamond Online/Yahoo News Japan) - EU
delayed its planned full ban on Russian oil imports due to the Iran conflict; Russian ESPO crude passed $100/barrel
for the first time in 10 years (Fontanka.ru) - US Treasury Secretary Bessent relaxed some Russia oil sanctions;
multiple European nations reportedly moving to deepen cooperation with Russia - Ukraine’s Zelensky accused
Russia of prolonging the Iran war by sharing intelligence with Tehran (Frankfurter Rundschau)

Pivot 7 — Iran war accelerates renewables transition?
Timeline: 2026-2027 Description: Fossil fuel vulnerability drives accelerated investment in solar, wind, and battery
technology. Current assessment: YES — structural shift underway Evidence: - IEA Director Birol predicted an
“acceleration of renewables” — “Ten years ago, solar was a romantic story — but now solar is a business” (CNBC) -
China’s renewable push protected its markets; analysts describe Asia as facing its “Ukraine moment” on energy
security - Australia’s RBA hiked rates by 25bp to 4.10% — first G10 central bank to hike explicitly in response to
war-driven energy inflation (Kabutan) - Countervailing signal: Philippines increasing coal power production in
response to LNG shortages — near-term crisis pushes some countries backward

O U T C O M E  P R O B A B I L I T Y  A S S E S S M E N T

RANK OUTCOME TREND RATIONALE

A Prolonged attritional war (2-4
months) with partial Hormuz
reopening

STABLE at 30% Iran’s conditional Hormuz opening
and continued strikes suggest Tehran
will manage the crisis duration, not
resolve it; IRGC consolidation hardens
negotiating position

B Face-saving “placebo
agreement” — Trump declares
victory, nothing resolved

UP to 25% German analyst Hautkapp’s prediction
gaining credibility; Trump needs exit
before midterms; Taliban parallel —
Iran outlasts the Americans

C Pakistan-mediated ceasefire
within 2-3 weeks

DOWN to 15% Iran’s formal rejection of 15-point
plan, “absurd” counter-demands, and
continued strikes reduce near-term
deal probability; Ali Vaez warns sides
“nowhere near” common ground

D Gulf state entry transforms
into coalition war

UP to 10% Saudi base access reversal, UAE
“initial steps,” MBS urging war
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RANK OUTCOME TREND RATIONALE

continuation — threshold approaching
but not crossed

E Ground operation at Kharg
Island or Hormuz

STABLE at 8% 82nd Airborne deployment ordered;
Pape warns of “escalation trap” once
Marines arrive; Iran’s 20-year
asymmetric preparation

F Nuclear incident at Bushehr UP to 5% Third strike on reactor premises; 480
Russian staff remain; IAEA calls for
restraint being ignored; Rosatom
preparing third evacuation

G Comprehensive peace deal
resolving nuclear, missile, and
Hormuz issues

DOWN to 4% Gap between US 15 demands and
Iran 5 counter-demands is
“enormous”; IRGC controls Iran’s
negotiating position; Israel not
consulted on plan

H Iranian regime collapse STABLE at 3% Iran’s leadership “relatively cohesive”
despite bombing and Khamenei
assassination; IRGC consolidation;
historical memory of foreign
intervention rallies domestic support

B I A S  &  N A R R A T I V E  A N A L Y S I S

LOCALE PRIMARY FRAME KEY NARRATIVE

en-US (CNN, NPR, AP, CNBC)Trump’s contradictions; war fatigue Documents shifting positions; polls as electoral
threat; economic damage

en-IL (Times of Israel, Channel 13)Security establishment concern Netanyahu’s 48-hour deadline; fear of
premature ceasefire; Iran’s conditions as
“absurd”

he-IL (Kipa) National-religious security Treats Iranian demands as evidence of
intransigence; supports continued strikes

en-IR (Iran International)Opposition Iranian perspective Exposes Tehran’s internal fractures; amplifies
Gulf anger at Iran; critical of regime

ar-SA (Asharq Al-Awsat, Sky News Arabia)Pro-Gulf, pro-US posture Iran as aggressor; US as good-faith negotiator;
Gulf victimhood from Iranian attacks

ar-EG (Elbalad, Masrawy)Egyptian mediation role Sisi as regional stabilizer; cautious relief from
Trump statements; economic concern

hi-IN (Navbharat Times, AajTak, ThePrint)Indian energy vulnerability SPR inadequacy; Hormuz dependency; Modi’s
diplomatic balancing act



LOCALE PRIMARY FRAME KEY NARRATIVE

en-IN (Hindustan Times)Neutral diplomatic aggregation Wide-angle coverage of all parties; Pakistan
mediation as significant

de-DE (SZ, FR, Abendblatt, t-online)Critical of Trump; pro-IHL Steinmeier’s “illegal war” framing; Europe’s
energy exposure; “TACO” pattern

fr-FR (BFMTV, France Info, Le Figaro)Balanced with market skepticism Questions Trump’s market manipulation;
Macron’s direct Farsi appeal to Iran

es-ES (El Pais, El Confidencial, El Mundo)Analytical; cultural heritage focus Israeli intelligence capabilities; Persian cultural
destruction; Ceuta/Melilla vulnerability

tr-TR (A Haber, Hurriyet, Haberturk)Turkey as peace architect Erdogan’s intensive diplomacy; Turkey as
unique mediator; European base hypocrisy

ja-JP (NHK, Bloomberg Japan, Yahoo Finance)Constitutional/economic anxiety PM Takaichi’s “war” slip; Article 9 implications;
LNG reserves; gold correction

ko-KR (KBS, Daum, ZDNet Korea)Economic transmission channels Bond yields to mortgage rates; consumer
confidence collapse; steel price recovery

ru-RU (TASS, DW Russian, Fontanka)Amplifies civilian casualties; strategic
benefit

Russia benefiting from oil prices; EU sanctions
delay; Bushehr Russian personnel risk

zh-CN (CGTN, BBC Chinese, Epoch Times)China as strategic beneficiary Taiwan opportunity window; petroyuan
acceleration; renewable energy positioning

en-PK (DW Pakistan) Pakistan’s mediation centrality Islamabad as venue; Munir as key intermediary

en-UK (MEE, Guardian) Humanitarian/legal framework Civilian suffering; international law violations;
nuclear safety

Key narrative divergences: - Iranian state media frames continued strikes as “the correct way to talk with child-
killing attackers” — diplomacy and military action presented as mutually exclusive - Israeli media treats Trump’s
negotiations with “cautious anxiety” — Yedioth Ahronoth warns of a deal Iran would “accept but not implement”;
Mossad-Netanyahu rift reported over regime change feasibility - Chinese state media criticizes US/Israeli
aggression but avoids attacking Trump personally — calculated restraint to preserve bilateral trade truce - Russian
state media uses the Iran crisis to argue for lifting anti-Russia sanctions; Finance.Mail.ru calls EU’s planned Russian
oil ban “masochistic”

C O N T R A D I C T O R Y  C L A I M S

Trump Claims “War Won” vs. Iran Claims “Strategic Failure”
Trump declared from the Oval Office that the US “won this war” and claimed Iran has agreed to never develop
nuclear weapons (ABP Live). In the same 12-hour window, IRGC spokesman Zolfaghari told the US: “Don’t dress up
your defeat as an agreement. Your era of empty promises has come to an end” (Hindustan Times). Both claims

https://www.abplive.com/news/world/donald-trump-iran-nuclear-weapons-us-iran-war-hormuz-strait-oil-gas-3106084
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cannot be simultaneously true. The war continues with active missile exchanges, and no verifiable agreement
exists.

US Claims “Productive Talks” vs. Iran Denies Any Contact
Trump stated negotiations are “right now” in progress with Witkoff, Kushner, Vance, and Rubio participating. Iran’s
ambassador to Pakistan formally denied any negotiations — “no direct or indirect talks” — while the IRGC mocked
Washington for “negotiating with yourselves” (20 Minutes France). Iran’s Foreign Ministry acknowledged receiving
US messages through intermediaries but insisted Tehran only “stated its negotiating position” without responding
substantively (Asharq Al-Awsat). This is consistent with a classic face-saving negotiation pattern: Iran cannot
appear to capitulate publicly while back-channels may be active.

Hormuz “Open” vs. Effectively Closed
Iran declared “non-hostile” ships may transit Hormuz, and Trump called this a “very big gift.” But Windward
maritime intelligence tracked only 5 daily transits versus a pre-war average of 120 — traffic at approximately 4% of
normal (Al Jazeera). Iran simultaneously confirmed it would “absolutely” keep charging fees and that vessels linked
to “aggressors” remain excluded. At least 12 sea mines remain in the Strait. The “opening” is a political signal, not
an operational reality.

Saudi Arabia “Supports Peace” vs. Urges War Continuation
Saudi Arabia’s official position publicly states the Kingdom “has always supported peaceful resolution.” MBS
reportedly called Trump privately and urged him not to stop military operations, calling a pause “a big strategic
mistake” and describing the war as “a historic opportunity to transform the Middle East” (CentralAsia.media,
Navbharat Times). The gap between public and private Saudi positions is the widest documented in this conflict.

Iran’s Military “Destroyed” vs. 80th Wave of Attacks
Trump stated Iran’s “navy’s gone, their air force is gone, their communications are done.” On the same day, IRGC
launched its 80th wave of attacks striking Israel, Kuwait, Bahrain, Jordan, and US bases, with the Iranian Navy
claiming to have targeted the USS Abraham Lincoln carrier group (L’Express). Iran also claimed to have downed 130
drones, “several fighter jets,” and two US AGM-158 cruise missiles since February 28 — unverified claims that
nonetheless demonstrate Iran’s military remains operationally active.

Iran “Wants Vance” vs. White House Calls It “Propaganda”
CNN reported Iran communicated through back-channels that it prefers to negotiate with VP JD Vance rather than
Witkoff or Kushner, citing a deep trust deficit from pre-war talk collapse. A White House official dismissed the
reports as “a coordinated foreign propaganda campaign meant to undermine the president” (Hindustan Times).
Whether the preference reflects genuine Iranian diplomatic strategy or an attempt to sow discord in Trump’s inner
circle remains unclear.

Ghalibaf as “Negotiator” vs. “No Contact With America”
Multiple outlets (Guardian, Reuters, Axios, Ynet, Jerusalem Post, Politico) report Ghalibaf is the main Iranian
interlocutor in US contacts. Ghalibaf publicly posted on X: “Our people demand complete and humiliating
punishment of the aggressor. No negotiations with the USA have taken place” — and called himself the “chief
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internet troll” against Trump (BBC Chinese). IRGC-linked media aggressively rejected the reports as a
“psychological operation” (Iran International). This “diplomacy of denial” may mask active back-channels.

U N C O N F I R M E D  R U M O R S  &  F O R W A R D  S I G N A L S

Iran Claims F-35 Shootdown
The IRGC claims its Khordad-15 air defense system shot down a US F-35 stealth fighter — which would be the first
confirmed loss of an F-35 to hostile fire in history. The US has not confirmed any F-35 losses. Le Parisien and BBC
Persia reported the claim in the context of Iran’s underground missile base footage release (Le Parisien).
Assessment: unverified; likely propaganda, but even partial accuracy would represent a major intelligence failure.

Iran Claims Strike on USS Abraham Lincoln
Iran’s naval commander claimed cruise missiles struck the USS Abraham Lincoln carrier strike group, “forcing it to
change position.” No US or independent confirmation exists. The claim appeared in L’Express and Fontanka.ru, both
citing Iranian state sources (L’Express, Fontanka.ru). If credible, this would be a major escalation; if false, it serves
domestic morale.

Israel Fired Missiles into the Caspian Sea
AajTak (India) reported Israel fired missiles into the Caspian Sea targeting Iran-Russia weapons supply lines — a
significant new geographic front. This report appeared in a single Indian outlet and has not been independently
confirmed (AajTak). Assessment: if true, represents an extraordinary extension of the conflict into Russia’s near
abroad; requires corroboration.

Mojtaba Khamenei “In a Coma”
BBC Russian reported that new Supreme Leader Mojtaba Khamenei is reportedly “in a coma” — a claim sourced to
Iranian opposition media. Trump publicly stated “we don’t know if he is still living,” and his vague reference to Iran
having “new leadership” may relate to this (BBC Russian, Frankfurter Rundschau). If confirmed, this would mean
Iran’s command authority is functionally unclear during active negotiations.

HAYI Terror Group Claims European Antisemitic Attacks
A shadowy group calling itself HAYI has claimed responsibility for firebombing a Liege synagogue, attacks on
Jewish schools in the Netherlands, London arson on a Jewish ambulance service, and more. Security analysts from
ICCT noted inconsistencies in HAYI’s messaging including a typo in its Arabic name. The Counter Extremism Project
assessed HAYI is unlikely to be a genuine new group — the IRGC may be providing a framework for unconnected
local actors (Times of Israel).

Venezuela Ships Oil to Israel
Bloomberg HT (Turkey) reported Venezuela made its first oil shipment to Israel in years amid the crisis — reflecting
a dramatic realignment of energy trade routes. This single-source claim requires verification but, if accurate,
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represents a remarkable geopolitical irony: a US-sanctioned adversary supplying energy to a US ally during a US-led
war (Bloomberg HT).

Iran Charges $2 Million Hormuz Toll
ISW/AEI reported that at least two ships paid fees to transit the Strait, with one reportedly paying $2 million. Iran’s
FM confirmed fees would continue. If systematized, Iran would be converting a wartime blockade into a permanent
revenue-generating sovereign toll — modeled explicitly on Egypt’s Suez Canal fee structure per Kipa sourcing
(ISW/AEI, Kipa).

Suspicious Trading Before Trump Announcements
HuffPost France and 20 Minutes identified suspicious oil-selling and stock-buying activity approximately 10
minutes before Trump’s Truth Social peace announcement — a timing pattern consistent with either information
leaks or coordinated market manipulation. No formal investigation has been announced (HuffPost France, 20
Minutes).

I N F O R M A T I O N  G A P S

1. Israel’s position on the 15-point plan

remains unknown. Multiple outlets note Israel was “taken by surprise” and has not endorsed it. This is the
most critical gap: the US and Israel co-launched the war, but the US is pursuing peace unilaterally.

2. Mojtaba Khamenei’s status.

Is the new Supreme Leader functional, in a coma, or deceased? Trump’s public uncertainty (“we don’t
know if he is still living”) suggests US intelligence itself lacks clarity. This affects who in Iran can authorize
a deal.

3. Actual Hormuz mine count and clearance status.
US intelligence reports “at least 12” Iranian sea mines remain. The true number and exact locations are
operationally critical for any reopening assessment.

4. Iran’s actual military losses.

Iran claims to have downed 130 drones and “several fighter jets”; the US claims 9,000+ targets destroyed
and 44 minelaying vessels sunk. Independent verification of either side’s claims is absent due to the 25-
day Iranian internet blackout.

5. Status of Ghalibaf back-channel.
Despite public denials, multiple credible outlets report active communications. Whether Ghalibaf has
actual decision-making authority or is simply a messaging channel is unknown.
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6. Iranian civilian casualty totals.
UNICEF reports 2,100+ children killed or wounded. The Tudeh Party cited 168 killed in a school strike on
Day 1. Comprehensive civilian casualty data is unavailable due to the internet shutdown and restricted
media access inside Iran.

7. Russian arms transfers to Iran.

Bremmer identified Caspian Sea smuggling routes; Zelensky accused Russia of sharing intelligence with
Tehran. The scale and nature of Russian support remains opaque.

8. Extent of European base operations.

Hurriyet detailed US combat operations launching from UK, Germany, France, Italy, Portugal, and Greece
— but legal frameworks and exact operational scope are disputed by host governments.

A P P E N D I X :  S O U R C E  S T A T I S T I C S

LOCALE LANGUAGE COUNTRY ARTICLES KEY OUTLETS

hi-IN Hindi India ~65 Navbharat Times, AajTak,
LiveHindustan, ABP Live,
ThePrint Hindi

en-IN English India ~45 Hindustan Times

en-CA English Canada/Int’l ~50 Al Jazeera, Guardian, AP,
CNN, BBC English

ko-KR Korean South Korea ~55 KBS, Daum, ZDNet Korea,
Kyunghyang, Newsis

de-DE German Germany ~50 SZ, FR, Abendblatt, Merkur,
Die Welt, DW, t-online, NTV

tr-TR Turkish Turkey ~45 A Haber, Hurriyet,
Haberturk, Son Dakika, NTV,
Euronews TR

fr-FR French France ~45 BFMTV, France Info, Le
Figaro, Le Parisien, 20
Minutes, HuffPost

ru-RU Russian Russia ~40 TASS, DW Russian,
Fontanka, Vedomosti,
Forbes Russia

ja-JP Japanese Japan ~40 Bloomberg Japan, Yahoo
Finance JP, Reuters Japan,
Tokyo Shimbun, FNN



LOCALE LANGUAGE COUNTRY ARTICLES KEY OUTLETS

ar-SA Arabic Saudi/Gulf ~35 Asharq Al-Awsat, Sky News
Arabia, An-Nahar

ar-EG Arabic Egypt ~15 Elbalad, Masrawy, Shorouk

es-ES Spanish Spain ~30 El Pais, El Confidencial, El
Periodico, La Vanguardia,
Cinco Dias, El Mundo

en-IL English Israel ~15 Times of Israel

he-IL Hebrew Israel ~10 Kipa, Channel 13

en-IR English Iran (diaspora) ~10 Iran International

zh-CN Chinese China ~15 CGTN, BBC Chinese, Epoch
Times, National Business
Daily

en-US English United States ~20 NPR, Counterpunch, CNBC,
Al-Monitor

en-UK English UK ~15 Middle East Eye, Guardian

en-PK English Pakistan ~5 DW Pakistan

en-RU English Russia ~5 DW Russian English
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